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chartered under the laws of the United 
States or those of any State, Common-
wealth, or Territory of the United 
States, as well as any employees of 
such bank or trust company expressly 
authorized to act for that purpose, who 
should sign over the title ‘‘Designated 
Employee.’’ Certifications by any of 
these officers or designated employees 
should be authenticated by either a 
legible imprint of the corporate seal, 
or, where the institution is an author-
ized issuing agent for United States 
Savings Bonds, Series E, by a legible 
imprint of its dating stamp. 

(c) Issuing agents of Series E savings 
bonds. Any officer of a corporation or 
any other organization which is an au-
thorized issuing agent for United 
States Savings Bonds, Series E. All 
certifications by such officers must be 
authenticated by a legible imprint of 
the issuing agent’s dating stamp. 

(d) Foreign countries. In a foreign 
country requests may be signed in the 
presence of and be certified by any 
United States diplomatic or consular 
representative, or the manager or 
other officer of a foreign branch of a 
bank or trust company incorporated in 
the United States whose signature is 
attested by an imprint of the corporate 
seal or is certified to the Treasury De-
partment. If such an officer is not 
available, requests may be signed in 
the presence of and be certified by a 
notary or other officer authorized to 
administer oaths, but his official char-
acter and jurisdiction should be cer-
tified by a United States diplomatic or 
consular officer under seal of his office. 

(e) Special provisions. The Commis-
sioner of the Public Debt, the Chief of 
the Division of Securities Operations, 
or any Federal Reserve Bank or Branch 
is authorized to make special provision 
for certification in any particular case 
or class of cases where none of the offi-
cers authorized above is readily acces-
sible.

§ 341.15 General provisions. 
(a) Regulations. All Retirement Plan 

Bonds shall be subject to the general 
regulations prescribed by the Secretary 
with respect to United States securi-
ties, which are set forth in Treasury 

Department Circular No. 300, current 
revision, to the extent applicable. Cop-
ies of the general regulations may be 
obtained upon request from any Fed-
eral Reserve Bank or Branch or the Bu-
reau of the Public Debt. 

(b) Reservation as to issue of bonds. 
The Secretary of the Treasury reserves 
the right to reject any application for 
the purchase of Retirement Plan 
Bonds, in whole or in part, and to 
refuse to issue or permit to be issued 
any such bonds in any case or any class 
or classes of cases if he deems such ac-
tion to be in the public interest, and 
his action in any such respect shall be 
final. 

(c) Additional requirements. In any 
case or any class of cases arising under 
this part the Secretary of the Treasury 
may require such additional evidence 
as may in his judgment be necessary, 
and may require a bond of indemnity, 
with or without surety, where he may 
consider such bond necessary for the 
protection of the United States. 

(d) Waiver of requirements. The Sec-
retary of the Treasury reserves the 
right, in his discretion, to waive or 
modify any provision or provisions of 
this circular in any particular case or 
class of cases for the convenience of 
the United States, or in order to re-
lieve any person or persons of unneces-
sary hardship, if such action is not in-
consistent with law, does not impair 
any existing rights, and he is satisfied 
that such action would not subject the 
United States to any substantial ex-
pense or liability. 

(e) Fiscal agents. Federal Reserve 
Banks and Branches, as fiscal agents of 
the United States, are authorized to 
perform such services as may be re-
quested of them by the Secretary of 
the Treasury in connection with the 
issue, delivery, redemption, reissue, 
and payment of Retirement Plan 
Bonds. 

(f) Reservation as to terms of circular. 
The Secretary of the Treasury may at 
any time, or from time to time, supple-
ment or amend the terms of this part, 
or any amendments or supplements 
thereto.
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APPENDIX TO PART 341—TABLES OF 
REDEMPTION VALUES

TABLE OF REDEMPTION VALUES PROVIDING AN 
INVESTMENT YIELD OF 33⁄4 PERCENT PER 
ANNUM FOR BONDS BEARING ISSUE DATES 
BEGINNING JANUARY 1, 1963

Table shows how the Retirement Plan Bonds bearing issue 
dates beginning January 1, 1963, by denomination, in-
crease in redemption value during successive half-year pe-
riods following issue. The redemption values have been de-
termined to provide an investment yield of 3.75 percent 1 
per annum, compounded semiannually, on the purchase 
price from issue date to the beginning of each half-year pe-
riod. The period to maturity is indeterminate in accordance 
with the provisions of § 341.1(b).2

Period after 
issue date 

(years) 

Issue price 

Redemption values during each half-year 
period (Values increase on first day of pe-

riod shown) 

$50.00 $100.00 $500.00 $1,000.00

First 1⁄2 ............. $50.00 $100.00 $500.00 $1,000.00
1⁄2 to 1 ............. 50.94 101.88 509.38 1,018.75
1 to 11⁄2 ........... 51.89 103.79 518.93 1,037.85
11⁄2 to 2 ........... 52.87 105.73 528.66 1,057.31
2 to 21⁄2 ........... 53.86 107.71 538.57 1,077.14
21⁄2 to 3 ........... 54.87 109.73 548.67 1,097.33
3 to 31⁄2 ........... 55.90 111.79 558.95 1,117.91
31⁄2 to 4 ........... 56.94 113.89 569.43 1,138.87
4 to 41⁄2 ........... 58.01 116.02 580.11 1,160.22
41⁄2 to 5 ........... 59.10 118.20 590.99 1,181.98
5 to 51⁄2 ........... 60.21 120.41 602.07 1,204.14
51⁄2 to 6 ........... 61.34 122.67 613.36 1,226.72
6 to 61⁄2 ........... 62.49 124.97 624.86 1,249.72
61⁄2 to 7 ........... 63.66 127.31 636.57 1,273.15
7 to 71⁄2 ........... 64.85 129.70 648.51 1,297.02
71⁄2 to 8 ........... 66.07 132.13 660.67 1,321.34
8 to 81⁄2 ........... 67.31 134.61 673.06 1,346.11
81⁄2 to 9 ........... 68.57 137.14 685.68 1,371.35
9 to 91⁄2 ........... 69.85 139.71 698.53 1,397.07
91⁄2 to 10 ......... 71.16 142.33 711.63 1,423.26
10 to 101⁄2 ....... 72.50 144.99 724.97 1,449.95
101⁄2 to 11 ....... 73.86 147.71 738.57 1,477.13
11 to 111⁄2 ....... 75.24 150.48 752.42 1,504.83
111⁄2 to 12 ....... 76.65 153.30 766.52 1,533.05
12 to 121⁄2 ....... 78.09 156.18 780.90 1,561.79
121⁄2 to 13 ....... 79.55 159.11 795.54 1,591.07
13 to 131⁄2 ....... 81.05 162.09 810.45 1,620.91
131⁄2 to 14 ....... 82.56 165.13 825.65 1,651.30
14 to 141⁄2 ....... 84.11 168.23 841.13 1,682.26
141⁄2 to 15 ....... 85.69 171.38 856.90 1,713.80
15 to 151⁄2 ....... 87.30 174.59 872.97 1,745.94
151⁄2 to 16 ....... 88.93 177.87 889.34 1,778.67
16 to 161⁄2 ....... 90.60 181.20 906.01 1,812.02
161⁄2 to 17 ....... 92.30 184.60 923.00 1,846.00
17 to 171⁄2 ....... 94.03 188.06 940.31 1,880.61
171⁄2 to 18 ....... 95.79 191.59 957.94 1,915.87
18 to 181⁄2 ....... 97.59 195.18 975.90 1,951.80
181⁄2 to 19 ....... 99.42 198.84 994.20 1,988.39
19 to 191⁄2 ....... 101.28 202.57 1,012.84 2,025.67
191⁄2 to 20 ....... 103.18 206.37 1,031.83 2,063.66
20 to 201⁄2 ....... 105.12 210.23 1,051.17 2,102.35

1 Based on redemption values of $1,000 bond. 
2 At a future date prior to January 1, 1983 (20 years after 

issue date of the first bonds) this table will be extended to 
show redemption values for periods of holding of 201⁄2 years 
and beyond. 

TABLE A—TABLE OF REDEMPTION VALUES PRO-
VIDING AN INVESTMENT YIELD OF 4.15 PER-
CENT PER ANNUM FOR BONDS BEARING ISSUE 
DATES BEGINNING JUNE 1, 1966

Table shows the increase in redemption value for each suc-
cessive half-year term of holding following the date of issue 
on Retirement Plan Bonds bearing issue dates beginning 
June 1, 1966. The redemption values have been deter-
mined to provide an investment yield of approximately 4.15 
percent 1 per annum, compounded semiannually, on the 
purchase price from issue date to the beginning of each 
half-year period. The period to maturity is indeterminate in 
accordance with the provisions of § 341.1(b) of this cir-
cular.2

Period after 
issue date 

(years) 

Issue price 

Redemption values during each half-year 
period (values increase on first day of pe-

riod shown) 

$50 $100 $500 $1,000

First 1⁄2 ............. $0.00 $100.00 $500.00 $1,000.00
1⁄2 to 1 ............. 51.04 102.08 510.38 1,020.75
1 to 11⁄2 ........... 52.10 104.19 520.97 1,041.93
11⁄2 to 2 ........... 53.18 106.36 531.78 1,063.55
2 to 21⁄2 ........... 54.28 108.56 542.81 1,085.62
21⁄2 to 3 ........... 55.41 110.81 554.07 1,108.15
3 to 31⁄2 ........... 56.56 113.11 565.57 1,131.14
31⁄2 to 4 ........... 57.73 115.46 577.31 1,154.61
4 to 41⁄2 ........... 58.93 117.86 589.28 1,178.57
41⁄2 to 5 ........... 60.15 120.30 601.51 1,203.02
5 to 51⁄2 ........... 61.40 122.80 613.99 1,227.99
51⁄2 to 6 ........... 62.67 125.35 626.73 1,253.47
6 to 61⁄2 ........... 63.97 127.95 639.74 1,279.48
61⁄2 to 7 ........... 65.30 130.60 653.01 1,306.03
7 to 71⁄2 ........... 66.66 133.31 666.56 1,333.13
71⁄2 to 8 ........... 68.04 136.08 680.39 1,360.73
8 to 81⁄2 ........... 69.45 138.90 694.51 1,389.09
81⁄2 to 9 ........... 70.89 141.78 708.92 1,417.85
9 to 91⁄2 ........... 72.36 144.73 723.63 1,447.27
91⁄2 to 10 ......... 73.86 147.73 738.65 1,477.30
10 to 101⁄2 ....... 75.40 150.80 753.98 1,507.95
101⁄2 to 11 ....... 76.96 153.92 769.62 1,539.24
11 to 111⁄2 ....... 78.56 157.12 785.59 1,571.18
111⁄2 to 12 ....... 80.19 160.38 801.89 1,603.78
12 to 121⁄2 ....... 81.85 163.71 818.53 1,637.06
121⁄2 to 13 ....... 83.55 167.10 835.52 1,671.03
13 to 131⁄2 ....... 85.29 170.57 852.85 1,705.71
131⁄2 to 14 ....... 87.05 174.11 870.55 1,741.10
14 to 141⁄2 ....... 88.86 177.72 888.61 1,777.23
141⁄2 to 15 ....... 90.71 181.41 907.05 1,814.10
15 to 151⁄2 ....... 92.59 185.17 925.87 1,851.75
151⁄2 to 16 ....... 94.51 189.02 945.09 1,890.17
16 to 161⁄2 ....... 96.47 192.94 964.70 1,929.39
161⁄2 to 17 ....... 98.47 196.94 984.71 1,969.43
17 to 171⁄2 ....... 100.51 201.03 1,005.15 2,010.29
171⁄2 to 18 ....... 102.60 205.20 1,026.00 2,052.01
18 to 181⁄2 ....... 104.73 209.46 1,047.29 2,094.58
181⁄2 to 19 ....... 106.90 213.80 1,069.02 2,138.05
19 to 191⁄2 ....... 109.12 218.24 1,091.21 2,182.41
191⁄2 to 20 ....... 111.38 222.77 1,113.85 2,227.70
20 to 201⁄2 2 ..... 113.70 227.39 1,136.96 2,273.92

1 Based on redemption values of $1,000 bond. 
2 At a future date prior to June 1, 1986 (20 years after issue 

date of the first bonds), this table will be extended to show re-
demption values for periods of holding of 201⁄2 years and 
beyond. 
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TABLE B—TABLE OF REDEMPTION VALUES PRO-
VIDING AN INVESTMENT YIELD OF 5.00 PER-
CENT PER ANNUM FOR BONDS BEARING ISSUE 
DATES BEGINNING JANUARY 1, 1970

Table shows the increase in redemption value for each suc-
cessive half-year term of holding following the date of issue 
on Retirement Plan Bonds bearing issue dates beginning 
January 1, 1970. The redemption values have been deter-
mined to provide an investment yield of approximately 5.00 
percent 1 per annum, compounded semiannually, on the 
purchase price from issue date to the beginning of each 
half-year period. The period to maturity is indeterminate in 
accordance with the provisions of § 341.1(b) of this cir-
cular.2

Period after 
issue date 

(years) 

Issue price 

Redemption values during each half-year 
period (values increase on first day of pe-

riod shown) 

$50 $100 $500 $1,000

First 1⁄2 ............. $50.00 $100.00 $500.00 $1,000.00
1⁄2 to 1 ............. 51.25 102.50 512.50 1,025.00
1 to 11⁄2 ........... 52.53 105.06 525.31 1,050.62
11⁄2 to 2 ........... 53.84 107.69 538.45 1,076.89
2 to 21⁄2 ........... 55.19 110.38 551.91 1,103.81
21⁄2 to 3 ........... 56.57 113.14 565.70 1,131.41
3 to 31⁄2 ........... 57.98 115.97 579.85 1,159.69
31⁄2 to 4 ........... 59.43 118.87 594.34 1,188.69
4 to 41⁄2 ........... 60.92 121.84 609.20 1,218.40
41⁄2 to 5 ........... 62.44 124.89 624.43 1,248.86
5 to 51⁄2 ........... 64.00 128.01 640.04 1,280.08
51⁄2 to 6 ........... 65.60 131.21 656.04 1,312.09
6 to 61⁄2 ........... 67.24 134.49 672.44 1,344.89
61⁄2 to 7 ........... 68.93 137.85 689.26 1,378.51
7 to 71⁄2 ........... 70.65 141.30 706.49 1,412.97
71⁄2 to 8 ........... 72.42 144.83 724.15 1,448.30
8 to 81⁄2 ........... 74.22 148.45 742.25 1,484.51
81⁄2 to 9 ........... 76.08 152.16 760.81 1,521.62
9 to 91⁄2 ........... 77.98 155.97 779.83 1,559.66
91⁄2 to 10 ......... 79.93 159.86 799.33 1,598.65
10 to 101⁄2 ....... 81.93 163.86 819.31 1,638.62
101⁄2 to 11 ....... 83.98 167.96 839.79 1,679.58
11 to 111⁄2 ....... 86.08 172.16 860.79 1,721.57
111⁄2 to 12 ....... 88.23 176.46 882.31 1,764.61
12 to 121⁄2 ....... 90.44 180.87 904.36 1,808.73
121⁄2 to 13 ....... 92.70 185.39 926.97 1,853.94
13 to 131⁄2 ....... 95.02 190.03 950.15 1,900.29
131⁄2 to 14 ....... 97.39 194.78 973.90 1,947.80
14 to 141⁄2 ....... 99.82 199.65 998.25 1,996.50
141⁄2 to 15 ....... 102.32 204.64 1,023.20 2,046.41
15 to 151⁄2 ....... 104.88 209.76 1,048.78 2,097.57
151⁄2 to 16 ....... 107.50 215.00 1,075.00 2,150.01
16 to 161⁄2 ....... 110.19 220.38 1,101.88 2,203.76
161⁄2 to 17 ....... 112.94 225.88 1,129.43 2,258.85
17 to 171⁄2 ....... 115.77 231.53 1,157.66 2,315.32
171⁄2 to 18 ....... 118.66 237.32 1,186.60 2,373.21
18 to 181⁄2 ....... 121.63 243.25 1,216.27 2,432.54
181⁄2 to 19 ....... 124.67 249.34 1,246.67 2,493.35
19 to 191⁄2 ....... 127.78 255.57 1,277.84 2,555.68
191⁄2 to 20 ....... 130.98 261.96 1,309.79 2,619.57
20 to 201⁄2 ....... 134.25 268.51 1,342.53 2,685.06

1 Based on redemption values of $1,000 bond. 
2 At a future date prior to January 1, 1990 (20 years after 

issue date of the first bonds) this table will be extended to 
show redemption values for periods of holding of 201⁄2 years 
and beyond. 

TABLE C—TABLE OF REDEMPTION VALUES PRO-
VIDING AN INVESTMENT YIELD OF 6 PERCENT 
PER ANNUM FOR BONDS BEARING ISSUE 
DATES BEGINNING FEBRUARY 1, 1974

Table shows the increase in redemption value for each suc-
cessive half-year term of holding following the date of issue 
on Retirement Plan Bonds bearing issue dates beginning 
February 1, 1974. The redemption values have been deter-
mined to provide an investment yield of approximately 6 
percent 1 per annum, compounded semiannually, on the 
purchase price from issue date to the beginning of each 
half-year period. The period to maturity is indeterminate in 
accordance with the provisions of § 341.1(b) of this circular. 

Period after 
issue date 

(years) 

Issue price 

Redemption values during each half-year 
period (values increase on first day of pe-

riod shown) 

$50.00 $100.00 $500.00 $1,000.00

First 1⁄2 ............. $50.00 $100.00 $500.00 $1,000.00
1⁄2 to 1 ............. 51.50 103.00 51.500 1,030.00
1 to 11⁄2 ........... 53.05 106.10 530.50 1,061.00
11⁄2 to 2 ........... 54.64 109.28 546.40 1,092.80
2 to 21⁄2 ........... 56.28 112.56 562.80 1,125.60
21⁄2 to 3 ........... 57.96 115.92 579.60 1,159.20
3 to 31⁄2 ........... 59.70 119.40 597.00 1,194.00
31⁄2 to 4 ........... 61.49 122.98 614.90 1,229.80
4 to 41⁄2 ........... 63.34 126.68 633.40 1,266.80
41⁄2 to 5 ........... 65.24 130.48 652.40 1,304.80
5 to 51⁄2 ........... 67.20 134.40 672.00 1,344.00
51⁄2 to 6 ........... 69.21 138.42 692.10 1,384.20
6 to 61⁄2 ........... 71.29 142.58 712.90 1,425.80
61⁄2 to 7 ........... 73.43 146.86 734.30 1,468.60
7 to 71⁄2 ........... 75.63 151.26 756.30 1,512.60
712 to 8 ........... 77.90 155.80 779.00 1,558.00
8 to 81⁄2 ........... 80.24 160.48 802.40 1,604.80
81⁄2 to 9 ........... 82.64 165.28 826.40 1,652.80
9 to 91⁄2 ........... 85.12 170.24 851.20 1,702.40
91⁄2 to 10 ......... 87.68 175.36 876.80 1,753.60
10 to 101⁄2 ....... 90.31 180.62 903.10 1,806.20
101⁄2 to 11 ....... 93.01 186.02 930.10 1,860.20
11 to 111⁄2 ....... 95.81 191.62 958.10 1,916.20
111⁄2 to 12 ....... 98.68 197.36 986.80 1,973.60
12 to 121⁄2 ....... 101.64 203.28 1,016.40 2,032.80
121⁄2 to 13 ....... 104.69 209.38 1,046.90 2,093.80
13 to 131⁄2 ....... 107.83 215.66 1,078.30 2,156.60
131⁄2 to 14 ....... 111.06 222.12 1,110.60 2,221.20
14 to 141⁄2 ....... 114.40 228.80 1,144.00 2,288.00
141⁄2 to 15 ....... 117.83 235.66 1,178.30 2,356.60
15 to 151⁄2 ....... 121.36 242.72 1,213.60 2,427.20
151⁄2 to 16 ....... 125.00 250.00 1,250.00 2,500.00
16 to 161⁄2 ....... 128.75 257.50 1,287.50 2,575.00
161⁄2 to 17 ....... 132.62 265.24 1,326.20 2,652.40
17 to 171⁄2 ....... 136.60 273.20 1,366.00 2,732.00
171⁄2 to 18 ....... 140.69 281.38 1,406.90 2,813.80
18 to 181⁄2 ....... 144.91 289.82 1,449.10 2,898.20
181⁄2 to 19 ....... 149.26 298.52 1,492.60 2,985.20
19 to 191⁄2 ....... 153.74 307.48 1,537.40 3,074.80
191⁄2 to 20 ....... 158.35 316.70 1,583.50 3,167.00
20 to 201⁄2 ....... 163.10 326.20 1,631.00 3,262.00

1 Based on redemption values of $1,000 bond. 
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TABLE D—TABLE OF REDEMPTION VALUES PRO-
VIDING AN INVESTMENT YIELD OF 6.50 PER-
CENT PER ANNUM FOR BONDS BEARING ISSUE 
DATES BEGINNING AUG. 1, 1979

Table shows the increase in redemption value for each suc-
cessive half-year term of holding following the date of issue 
on Retirement Plan Bonds bearing issue dates beginning 
August 1, 1979. The redemption values have been deter-
mined to provide an investment yield of approximately 6.50 
percent 1 per annum, compounded semi-annually, on the 
purchase price from issue date to the beginning of each 
half-year period. The period to maturity is indeterminate in 
accordance with the provisions of § 341.1(b) of this cir-
cular.2

Period after 
issue date 

(years) 

Issue price 

Redemption values during each half-year 
period (values increase on first day of pe-

riod shown) 

$50 $100 $500 $1,000

First 1⁄2 ............. $50.00 $100.00 $500.00 $1,000.00
1⁄2 to 1 ............. 51.62 103.24 516.20 1,032.40
1 to 11⁄2 ........... 53.30 106.60 533.00 1,066.00
11⁄2 to 2 ........... 55.04 110.08 550.40 1,100.80
2 to 21⁄2 ........... 56.82 113.64 568.20 1,136.40
21⁄2 to 3 ........... 58.68 117.36 586.80 1,173.60
3 to 31⁄2 ........... 60.58 121.16 605.80 1,211.60
31⁄2 to 4 ........... 62.54 125.08 625.40 1,250.80
4 to 41⁄2 ........... 64.58 129.16 645.80 1,291.60
41⁄2 to 5 ........... 66.68 133.36 666.80 1,333.60
5 to 51⁄2 ........... 68.84 137.68 688.40 1,376.80
51⁄2 to 6 ........... 71.08 142.16 710.80 1,421.60
6 to 61⁄2 ........... 73.40 146.80 734.00 1,468.00
61⁄2 to 7 ........... 75.78 151.56 757.80 1,515.60
7 to 71⁄2 ........... 78.24 156.48 782.40 1,564.80
71⁄2 to 8 ........... 80.78 161.56 807.80 1,615.60
8 to 81⁄2 ........... 83.40 166.80 834.00 1,668.00
81⁄2 to 9 ........... 86.12 172.24 861.20 1,722.40
9 to 91⁄2 ........... 88.92 177.84 889.20 1,778.40
91⁄2 to 10 ......... 91.80 183.60 918.00 1,836.00
10 to 101⁄2 ....... 94.80 189.60 948.00 1,896.00
101⁄2 to 11 ....... 97.88 195.76 978.80 1,957.60
11 to 111⁄2 ....... 101.06 202.12 1,010.60 2,021.20
111⁄2 to 12 ....... 104.34 208.68 1,043.40 2,086.80
12 to 121⁄2 ....... 107.72 215.44 1,077.20 2,154.40
121⁄2 to 13 ....... 111.22 222.44 1,112.20 2,224.40
13 to 131⁄2 ....... 114.84 229.68 1,148.40 2,296.80
131⁄2 to 14 ....... 118.58 237.16 1,185.80 2,371.60
14 to 141⁄2 ....... 122.44 244.88 1,224.40 2,448.80
141⁄2 to 15 ....... 126.42 252.84 1,264.20 2,528.40
15 to 151⁄2 ....... 130.52 261.04 1,305.20 2,610.40
151⁄2 to 16 ....... 134.76 269.52 1,347.60 2,695.20
16 to 161⁄2 ....... 139.14 278.28 1,391.40 2,782.80
161⁄2 to 17 ....... 143.66 287.32 1,436.60 2,873.20
17 to 171⁄2 ....... 148.34 296.68 1,483.40 2,966.80
171⁄2 to 18 ....... 153.16 306.32 1,531.60 3,063.20
18 to 181⁄2 ....... 158.12 316.24 1,581.20 3,162.40
181⁄2 to 19 ....... 163.26 326.52 1,632.60 3,265.20
19 to 191⁄2 ....... 168.58 337.16 1,685.80 3,371.60
191⁄2 to 20 ....... 174.06 348.12 1,740.60 3,481.20
20 to 201⁄2 ....... 179.72 359.44 1,797.20 3,594.40

1 Based on redemption values of $1,000 bond. 
2 At a future date prior to Aug. 1, 1999 (20 years after issue 

date of the first bonds) this table will be extended to show re-
demption values for periods of holding of 201⁄2 years and 
beyond. 

TABLE E—TABLE OF REDEMPTION VALUES PRO-
VIDING AN INVESTMENT YIELD OF 8.00 PER-
CENT PER ANNUM FOR BONDS BEARING ISSUE 
DATES BEGINNING NOVEMBER 1, 1980

NOTE: This table shows how Retirement Plan Bonds bearing 
issue dates beginning November 1, 1980, by denomination, 
increase in redemption value during successive half-year 
periods following issue. The redemption values have been 
determined to provide an investment yield of 8.00 percent 
per annum, compounded semiannually, on the purchase 
price from issue date to the beginning of each half-year pe-
riod. The period to maturity is indeterminate in accordance 
with the provisions of § 341.1(b). 

Period after 
issue date 

(years) 

Issue price 

Redemption values during each half-year 
period (values increase on first day of pe-

riod shown) 

$50.00 $100.00 $500.00 $1,000.00

First half year .. $50.00 $100.00 $500.00 $1,000.00
.5 to 1.0 ........... 52.00 104.00 520.00 1,040.00
1.0 to 1.5 ......... 54.08 108.16 540.80 1,081.60
1.5 to 2.0 ......... 56.24 112.48 562.40 1,124.80
2.0 to 2.5 ......... 58.50 117.00 585.00 1,170.00
2.5 to 3.0 ......... 60.84 121.68 608.40 1,216.80
3.0 to 3.5 ......... 63.26 126.52 632.60 1,265.20
3.5 to 4.0 ......... 65.80 131.60 658.00 1,316.00
4.0 to 4.5 ......... 68.42 136.84 684.20 1,368.40
4.5 to 5.0 ......... 71.16 141.32 711.60 1,423.20
5.0 to 5.5 ......... 74.02 148.04 740.20 1,480.40
5.5 to 6.0 ......... 76.98 153.96 769.80 1,539.60
6.0 to 6.5 ......... 80.06 160.12 800.60 1,601.20
6.5 to 7.0 ......... 83.26 166.52 832.60 1,665.20
7.0 to 7.5 ......... 86.58 173.16 865.80 1,731.60
7.5 to 8.0 ......... 90.04 180.08 900.40 1,800.80
8.0 to 8.5 ......... 93.64 187.28 936.40 1,872.80
8.5 to 9.0 ......... 97.40 194.80 974.00 1,948.00
9.0 to 9.5 ......... 101.30 202.60 1,013.00 2,026.00
9.5 to 10.0 ....... 105.34 210.68 1,053.40 2,106.80
10.0 to 10.5 ..... 109.56 219.12 1,095.60 2,191.20
10.5 to 11.0 ..... 113.94 227.88 1,139.40 2,278.80
11.0 to 11.5 ..... 118.50 237.00 1,185.00 2,370.00
11.5 to 12.0 ..... 123.24 246.48 1,232.40 2,464.80
12.0 to 12.5 ..... 128.16 256.32 1,281.60 2,563.20
12.5 to 13.0 ..... 133.30 266.60 1,333.00 2,666.00
13.0 to 13.5 ..... 138.62 277.24 1,386.20 2,772.40
13.5 to 14.0 ..... 144.16 288.32 1,441.60 2,883.20
14.0 to 14.5 ..... 149.94 299.88 1,499.40 2,998.80
14.5 to 15.0 ..... 155.94 311.88 1,559.40 3,118.80
15.0 to 15.5 ..... 162.16 324.32 1,621.60 3,243.20
15.5 to 16.0 ..... 168.66 337.32 1,686.60 3,373.20
16.0 to 16.5 ..... 175.40 350.80 1,754.00 3,508.00
16.5 to 17.0 ..... 182.42 364.84 1,824.20 3,648.40
17.0 to 17.5 ..... 189.72 379.44 1,897.20 3,794.40
17.5 to 18.0 ..... 197.30 394.60 1,973.00 3,946.00
18.0 to 18.5 ..... 205.20 410.40 2,052.00 4,104.00
18.5 to 19.0 ..... 213.40 426.80 2,134.00 4,268.00
19.0 to 19.5 ..... 221.94 443.88 2,219.40 4,438.80
19.5 to 20.0 ..... 230.82 461.64 2,308.20 4,616.40
20.0 to 20.5 ..... 240.06 480.12 2,400.60 4,801.20
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Fiscal Service, Treasury § 342.2

TABLE F—TABLE OF REDEMPTION VALUES PRO-
VIDING AN INVESTMENT YIELD OF 9.00 PER-
CENT PER ANNUM FOR BONDS BEARING ISSUE 
DATES BEGINNING OCTOBER 1, 1981

NOTE: This table shows how Retirement Plan Bonds bearing 
issue dates beginning October 1, 1981, by denomination, 
increase in redemption value during successive half-year 
periods following issue. The redemption values have been 
determined to provide an investment yield of 9.00 percent 
per annum, compounded semiannually, on the purchase 
price from issue date to the beginning of each half-year pe-
riod. The period to maturity is indeterminate in accordance 
with the provisions of § 341.1(b). 

Period after 
issue date 

(years) 

Issue price 

Redemption values during each half-year 
period (values increase on first day of pe-

riod shown) 

$50.00 $100.00 $500.00 $1,000.00

First half year .. $50.00 $100.00 $500.00 $1,000.00
.5 to 1.0 ........... 52.24 104.48 522.40 1,044.80
1.0 to 1.5 ......... 54.60 109.20 546.00 1,092.00
1.5 to 2.0 ......... 57.06 114.12 570.60 1,141.20
2.0 to 2.5 ......... 59.62 119.24 596.20 1,192.40
2.5 to 3.0 ......... 62.30 124.60 623.00 1,246.00
3.0 to 3.5 ......... 65.12 130.24 651.20 1,302.40
3.5 to 4.0 ......... 68.04 136.08 680.40 1,360.80
4.0 to 4.5 ......... 71.10 142.20 711.00 1,422.00
4.5 to 5.0 ......... 74.30 148.60 743.00 1,486.00
5.0 to 5.5 ......... 77.64 155.28 776.40 1,552.80
5.5 to 6.0 ......... 81.14 162.28 811.40 1,622.80
6.0 to 6.5 ......... 84.80 169.60 848.00 1,696.00
6.5 to 7.0 ......... 88.60 177.20 886.00 1,772.00
7.0 to 7.5 ......... 92.60 185.20 926.00 1,852.00
7.5 to 8.0 ......... 96.76 193.52 967.60 1,935.20
8.0 to 8.5 ......... 101.12 202.24 1,011.20 2,022.40
8.5 to 9.0 ......... 105.66 211.32 1,056.60 2,113.20
9.0 to 9.5 ......... 110.42 220.84 1,104.20 2,208.40
9.5 to 10.0 ....... 115.40 230.80 1,154.00 2,308.00
10.0 to 10.5 ..... 120.58 241.16 1,205.80 2,411.60
10.5 to 11.0 ..... 126.02 252.04 1,260.20 2,520.40
11.0 to 11.5 ..... 131.68 263.36 1,316.80 2,633.60
11.5 to 12.0 ..... 137.60 275.20 1,376.00 2,752.00
12.0 to 12.5 ..... 143.80 287.60 1,438.00 2,876.00
12.5 to 13.0 ..... 150.28 300.56 1,502.80 3,005.60
13.0 to 13.5 ..... 157.04 314.08 1,570.40 3,140.80
13.5 to 14.0 ..... 164.10 328.20 1,641.00 3,282.00
14.0 to 14.5 ..... 171.48 342.96 1,714.80 3,429.60
14.5 to 15.0 ..... 179.20 358.40 1,792.00 3,584.00
15.0 to 15.5 ..... 187.26 374.52 1,872.60 3,745.20
15.5 to 16.0 ..... 195.70 391.40 1,957.00 3,914.00
16.0 to 16.5 ..... 204.50 409.00 2,045.00 4,090.00
16.5 to 17.0 ..... 213.70 427.40 2,137.00 4,274.00
17.0 to 17.5 ..... 223.32 446.64 2,233.20 4,466.40
17.5 to 18.0 ..... 233.36 466.72 2,333.60 4,667.20
18.0 to 18.5 ..... 243.86 487.72 2,438.60 4,877.20
18.5 to 19.0 ..... 254.84 509.68 2,548.40 5,096.80
19.0 to 19.5 ..... 266.32 532.64 2,663.20 5,326.40
19.5 to 20.0 ..... 278.30 556.60 2,783.00 5,566.00
20.0 to 20.5 ..... 290.82 581.64 2,908.20 5,816.40

[28 FR 405, Jan. 16, 1963, as amended at 31 FR 
7625, May 27, 1966; 35 FR 224, Jan. 7, 1970; 39 
FR 4661, Feb. 6, 1974; 45 FR 53393, Aug. 11, 
1980; 46 FR 60573, Dec. 11, 1981]

PART 342—OFFERING OF UNITED 
STATES SAVINGS NOTES

Sec.
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AUTHORITY: 31 U.S.C. 3103, 5 U.S.C. 301.

SOURCE: 57 FR 14282, Apr. 17, 1992, unless 
otherwise noted.

§ 342.0 Offering of notes. 
The Secretary of the Treasury of-

fered for sale to the people of the 
United States, United States Savings 
Notes (also known as ‘‘Freedom 
Shares’’, and generally referred to 
herein as ‘‘savings notes’’ or ‘‘notes’’). 
The notes could be purchased only in 
combination with Series E savings 
bonds of the same or greater denomina-
tion. This offering was effective from 
May 1, 1967 until the close of business 
October 31, 1970 when the sale of sav-
ings notes was terminated by the Sec-
retary of the Treasury.

§ 342.1 Definition of words and terms 
used in this part. 

(a) Payroll savings plan refers to a vol-
untary program maintained by an em-
ployer whereby its participating offi-
cers and employees authorize regular 
withholdings from their salaries or 
wages for the purchase of savings 
bonds. 

(b) Quarter refers to a 3-month period 
of a year, as follows: January-Feb-
ruary-March, April-May-June, July-
August-September, or October-Novem-
ber-December.

§ 342.2 Description of notes. 
(a) General. Savings notes were issued 

only in registered form and are non-
transferable. 

(b) Term. A savings note was dated as 
of the first day of the month in which 
payment of the purchase price was re-
ceived by an issuing agent. A note had 
an original maturity period of 4 years 
and 6 months and has been granted two 
10-year extensions of maturity and an 
additional extension of 5 years and 6 
months with interest; it will reach 
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